SLS: Annual General Mandate 2016
On 08/10/2016, Son La Sugar Joint Stock Company announced Annual General Mandate 2016 as follows:

Article 1: Approve report of Board of Directors, Supervisory Board, Executive Board about implementing the duties 2016 and plan, orientation for 2016 -2017
Approval rate: 100%

Article 2: Approve operation result in 2016, financial statement 2016 and method of profit distribution in 2016. The meeting approved with voting rate of 100% with following contents:

1. Approve operation result in 2014

· Total revenue:




: VND 452,667,570,504
· Total cost: 




: VND 319,577,615,926
· Accounting profit before income tax

: VND 106,089,954,578
· Profit after tax




: VND 105,493,042,462
· Earnings per share: 



: VND 15,514 

2. Approve audited financial statement 2016 
3. Approve method of profit distribution 2016
· Profit from previous years


: VND 68,626,374,293
· Profit after income tax 2016


: VND 105,493,042,462
3.1. Total profit after accumulated tax until 30/06/2016: VND 174,119,416,755
3.2. Profit distribution 2016
a. Extracting funds in 2016


: VND: 10,000,000,000
· Development - Investment fund


: VND 5,000,000,000
· Reward fund 




: VND 1,000,000,000
· Welfare fund 




: VND 1,000,000,000
· Bonus fund for Executive Board


: VND 1,000,000,000
· Fund for developing material area

: VND 2,000,000,000
b. Dividing dividends 2016 (60%/charter capital)
: VND 40,800,000,000

· Advanced in cash (30%)


: VND 20,400,000,000

· Continue paying in cash in Nov 2016(10%)
: VND 6,800,000,000

· Issuing  shares for dividend payment (20%)
: VND 13,600,000,000

3.3. Undistributed remained profit moved to next year: 
VND 123,319,416,755
Article 3: The Meeting approved operation plan for 2016 - 2017 with approval rate of 100%, including following targets:

· Total revenue




: 591.6 billion dongs
· Total cost: 




: 527.0 billion dongs

· Profit before taxes



: 64.6 billion dongs
· Rate of dividing dividends


: 60% / charter capital

In which:

+ Paying dividend in cash: 40%/ charter capital
+ Paying dividend by shares: 20%/ charter capital

Article 4: For implementing “The project on improving the equipment and producing sugar at Son La Sugar Factory” and “the Project on investing and improving the capacity of sugar production line – 4,000 tons (The stage 2016 – 2018) of Son La Sugar Cane Joint Stock Company 
General Meeting of Shareholders approves the resolutions, decisions and solutions of BOD, Project Management and General Manager of the Company
.

Article 5: The Meeting approved with approval rate of 100% about authorizing Board of Directors to select 01 in following auditing Companies to audit financial statement in 2016 - 2017:

Article 6: The meeting approved with approval rate of 100% about settling operation expense and compensation of Board of Directors and Supervisory Board in 2016 and compensation of Board of Directors and Supervisory Board in 2016
1. Settling operation expense and compensation of Board of Directors and Supervisory Board in 2014: VND 782,552,454
In which:

· The remuneration of BOD Directors, Supervisory Board in 2016:

VND 392,052,454
· Operation expense of Board of Directors, Supervisory Board in 2016:
VND 390,500,000
2. The cost and remuneration plan of Board of Directors, Supervisory Board and secretary of the Company in 2016 – 2017 with total cost: VND 1,852,000,000. The details as follows:

· The operation expense of Board of Directors, Supervisory Board: VND 1 billion
· Total remuneration plan of Board of Directors, Supervisory Board and secretary of the Company: VND 852,000,000 million
+ Chair of the Board:
15 million dongs per month

+ Deputy Chair of the Board: 12 million dongs per month

+ Member of Board of Directors and Chief of Supervisory Board: 08 million dong per month

+ Members of Supervisory Board: 4 million dong per month

+ Secretary of the Company: 4 million dong per month

Article 7: The Meeting approved with approval rate of 100% to following contents.

· Modify the Charter of the Company in accordance with the contents of Statement No. 07/TTr-HDQT/2016 dated 08/10/2016
· Dismiss Mr. Dang Xuan Phuc from Member of BOD in the term 2013 - 2018

Article 8: Approve supplement one member of BOD for the term 2013 – 2018

Article 9: Approve appointing Mr. Thai Van Hung as Member of BOD in the term 2013 - 2018
Article 10: AGM of Son La Sugar Joint Stock Company approved with approval rate of 100% about authorizing Board of Directors to guide implementing approved contents of this general mandate.

This general mandate took effect from 08/10/2016. Shareholders, members of Board of Directors, Supervisory Board and Executive Board of Son La Sugar Joint Stock Company are responsible to implement this resolution.

